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Retirement housing could be a booming business: councils urged to “help us build it”
Local authorities have been challenged to back affordable 21st century retirement housing – and free up family homes into the bargain.
Leading provider Hanover is calling on local authorities to support its bids for Homes and Communities Agency (HCA) funding, and consider sales of council-owned land, as the housing association embarks on the first social retirement housing development drive for over a decade.

Research launched today by Hanover, undertaken by the University of York, indicates that the bold move will pay off if the ‘offer’ remains right.  ‘Recent movers’ to retirement housing were motivated by a variety of reasons.  These include: 

· The need for flexible access to support 

· Seeking a more fulfilling social life

· Wanting to downsize (mainly for financial reasons)
Other Hanover research shows that would-be residents were often deterred by a perceived lack of control over services and costs, as well as small, outdated properties. Addressing these issues could see an increased boost in interest from older people now, and the ‘baby boomer’ generation.
Hometrack and Elderly Accommodation Counsel data also indicates that retirement housing provision is still very low in some areas with many older people.
The research is published only weeks after the HCA-sponsored HAPPI group urged a fresh look at housing for older people if future needs and aspirations are to be met.  

Speaking at the opening of Hanover’s 59th Extra Care project, at Scunthorpe, Hanover’s  Chair Lord Best, said: “York’s research confirms what we strongly believe: ‘if we build it, they will come’.  Now we’re saying to local authorities: ‘help us build it’.”  
In formally opening Ashby Meadows, Dame Margaret Eaton, Chair of the Local Government Association, said: “Local authorities across the country are doing a vital job in providing for our older people. In partnership with specialist providers like Hanover, councils can meet housing requirements and ensure support reaches those who need it most.”
Karen Croucher, University of York, added:  “Our work underlines the fact that retirement housing for rent and sale is as relevant now as it has ever been. In fact, given the demographic changes of the coming decades, retirement housing will have an increasingly important role to play in supporting people’s  independence and wellbeing in later life.”
Notes to Editors:
To view a copy of Hanover research please click here.
Hanover intends to build 1,000 new retirement homes for sale, rent and shared ownership in the next few years.  The HCA has given in-principle approval to this project, subject to individual local authorities agreeing there is a need in that area. Hanover is actively pursuing 20 sites at this time.
Hanover commissioned the following research in late 2009:

· Karen Croucher, Senior Research Fellow at the University of York, undertook detailed focus groups with ‘recent movers’ to Hanover i.e. those who had moved to either rented or leasehold accommodation in the last 3 months.
· Hometrack, an independent data collection agency, identified locations where there is demand for new retirement housing by overlaying current supply with those over the age of 73 years. This has informed Hanover’s new sites search.

Hanover also:

· Surveyed recent applicants who were sometimes deterred by:

· Small and poor-quality accommodation

· The fear of being branded ‘old’

· A perceived lack of control over services and costs.

· Commissioned Visionpoint to undertake desktop research into the main housing design and service requirements of older people.  This has informed Hanover’s design specification.

Established in 1963, Hanover is dedicated to providing choice and independence for older people and is one of the largest specialist providers of retirement housing and related support services for older people in England. 
The Hanover Group manages nearly 19,000 retirement and Extra Care properties across England. 
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